Ref.: NMW/CS/03/2020 13" January, 2020

National Steck Exchange of India Limited BSE Limited
Exchange Plaza, C-1, Block G. 25" Floor, P J Towers
Bandra Kurla Complex, Bandra, East, Dalal Street

Mumbai- 400051 Mumbai - 400001
Symbol: NEXTMEDIA Security Code: 532416
Diear Sirs,

Sub: Outcome of the Board Meeting held on 13t Japuary, 2020 pursuant to Regulation 30
of the SEBI (Listing Oblizations and Disclesure Reguirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company at its meeting held today, 1.e.
13" January, 2020 (which commenced at 4.15 p.m. and concluded at 4:4%5 p.m.) has, inter-alia,
transacted the following businesses:-

1. Approved and taken on record the Un-audited (Standalone and Consolidated) Financial
Results (‘UFRs’) of the Company for the quarter and nine months pericd ended on
December 31, 2019, pursuant to Regulation 33 of the SERI (Listing Obligations and
Dvsclosure Requirements) Regulations, 2015 (‘SEBI LODR’).

[\

Taken on record the Limited Review Reports of B S R and Associates, Chartered
Accountants (Statutory Auditors) on the said UFRs.

3. On the recommendation of Nomination and Remuneration Committee, the Board of
Directors approved the appointment of Shri Sameer Singh, as an Additional Director
(Non-executive Independent) w.e.f. 13" January, 2020, to hold office upto the date of
ensuing Annual General Meeting of the Company. Shri Sameer Singh has been appointed as
an Independent Director (Additional Director) on the Board of the Company for a pericd of
5 years up tc 31% March, 2024 (not liable to retire by rotation), subject to approval of the
members.

Further, this 1s to inform you that Shn Dilip Cherian, Independent Director of the Company
whose current term is expiring on 22" 3 anuary, 2020, has conveyed his desire not to offer himself
for re-appointment as Independent Director of the Company for the second term. Accordingly, the
tenure of Shri Dilip Cherian as Director of the Company shall come to end on 22™ ?anuary 2020
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In continuation to the above, we are enclosing herewith the foliowing:

a. UFRs for the quarter and nine months period ended on December 31, 2019, in the
prescribed format alongwith the Auditor's Report thereon (Annexure -1); and

b. Disclosure of information pursuant to Regulation 30 of SEEI LODR read with SEBI
Circular No, CIR/CFD/CMD/4/2015 dated September 9, 2015 (dnnexure-2).

This is for your information and record.

Thanking you,

Yours faithfully,

(Gaurav Sharma)
Company Secretary & Compliance officer

Encl: 45 ghove



Annexure-1

and Associates

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephene: +91 124 719 1000
DLF Cyher City, Phase - Ii Fax: +91124 235 8613
Gurugram - 122 002 {India)

Limited review vreport on unaudited auarterly standajone financial results and
unsudited stapdalone year-to-date results under Regulation 33 of the Listing Regulatiens for Next
Mediaworks Limited

To Board of Birectors of Next Mediaworks Limited

1. We have reviewed the accempanying Statement of unaudited standalone financial results ef Next
Mediaworks Limited (“the Cempany”) for the quarter ended 31 December 2019 and year to date
financial results for the period from 1 April 2015 to 31 December 2019 .

]

We draw your attention to the fact that the corresponding financial results for the quarter ended
31 Becember 2018, year to date financial results for the period from 1 April 2018 to 31 December
2018 and financial results for the year ended 31 March 2019 (‘together referred te as the
corresponding financial results’), prepared in accordance with the recognition and measurement
principles laid down in Ind AS inciuded in the Statement have been reviewed/audited by the
predecessor auditor who had reviewed/audited the financial results fer the relevant perieds and
expressed an unmodified epinion as per the reports dated 4 February 2019 and 27 May 2¢19,
respectively.

3. This Statement, which is the responsibility of the Cempany’s management and approved ey the
Board ef Directors, has been prepared in accordance with the recognition and measurement principles
{aid dewn in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 ef the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based en our review.

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of lInterim Financial Information Performed &y the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have net performed an audit and accordingly, we do not express an audit

opinion.



B S R and Associaies

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which 11 is to be disclosed, or that it contains any material

misstatement.
For B S R and Associates
Chartered Accountants
Firm's Registration No. 128501W
ng

Rajesh ATora k
Fartrer

Place: New Delli Membership No. 076124

Date: 13 January 2020 UDIN:200761 24 AAAAAATSETT



Regd, Office: Unit 701 A, 7th Floor, Tower-2, Indiabulls Finance Centre, Senapati Bapat Marg, Eiphinstone Road, Mumbai ~ 400 013

Email ID : cs@nextmediaworks.com Website | www.nextmediaworks.com
CIN: L22100MHIOBIPLCO24082  Tel Mot $22 443104184

Statement of unaudited standalong financial resuits for the quarter and nine months ended December 3%, 201%

{IRR in Lakhs except per share dalta}!

Standalone
sr Guarter ended Nine months ended Xear snded
Nc. Particulars December 31, | Septamber 30, | December 31, | Decamber 31, | December 31,
) 2819 2018 2018 2518 2018 March 31, 2018
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {1 dited) Sudited)
1 jRevenoe
a} Revenue from operations - - 39.38 - 144,67
b} Gther income 4,08 190.85 1542 217.3% 83.5%
Total revenyus 2,08 150.85 58,80 217.39 228.66
2 iExpenses
&} Empioyee benefit expenses 10.53 0.10 38.66 38.13 103.73 180,57
b} Financa costs 17.68 54.11 40.34 105.62 106,84 143,53
¢} Deprectation and amortisation expense - - .38 - 1.08 0.51
d} Other expenses i5.14 23.71 27.07 86.32 85.20 97.52
Total expansas 43.33 7782 16643 23207 287.85 222,13
3 _floss} [ Profit from cperations before exceptional ftem and tax (1-2) {34.25) 11283 (47.83) {3468 {(353.76) 183.47]
{Loss) / Profit hefore finance costs, depreciation and amortisation
4w {ERITRAY {3 20+ 20) and excentional items {16.59) 167,04 (5.83) 54,94 {45,84 {49.43} |
5 _iExceptional kems - - - - G.41 047
8 {ioss} { Profit before tax {343 {34.2%) 112.93 {47.63) {14.68) 153.35) {193.08
¥ |Tax expernsa
Current Tax - - - - - -
Oeferred Tax - - - - B
Total tex pxpense - - - - - .
Net floss} [ Profit after tax for the period {6-7) {34.25) 31283 {47.63} {14.68) {15335} 193,08
9 Qther Comprehensive Income {GCI) nat of tazes
Item that will not be reclassified o profig or loss 028 058 - 083 390z
10 {Tetai Comprehensive {Loss) / Income for the period (849) {3397 113.458 {47.63) {13.85) {153.35} {390.043
11 [Paidd up equity share capitat (Face value INR 10 per share) 6,689.29 €,689.29 6,685.64 6,585.28 £,685.64 §,685.84
12 |Gther equity exciuding revaluation reserves as per auditad balance sheet (3,943.52}
Not Annuaiised Not Annualised Not Anauplised Mot Annualised Mot Annuafised
13 {Losses} [/ Earnings Per Share {EFS) (of INR 10 cach}
(a} Basic 0.05 0,17 €0.07) 10.02) (0.23) 0.29)
{b} Dituted (0.03) 0.47 {0.07) 0.0 (0.23} 029

Rotes:
1 The abave unaudited standaione financial resulls for the quarter end nine months ended December 31, 2019 have been reviewed and recommendad by the Audit Committee and taken on record by the

Eoard of Direc! of the Compzny at their respective meeting held on Januvary 13, 2020, The Stafutory Auditors have conductad a fimited review of these results in terms of Reguistion 33 of SEBT {Listing
Obligations and Disclosure Reguirements} Regulations, 2015 and have issued an unmadified review opinion.

2 The standalone financial results have bean prepared in accordance with the recogniion and measurement principles of the Indian Accounting Standards {Ind-AS) specified under Section 133 of the
Companies Act, 2013 as amended from time & time.

3 Considering the nature of cperations and the manner in which the chief operating decision maker of the Company reviews the cperating results, the Company has conciuded that there is only one operating
segment 35 per ind AS 108 “Qperating Segments”. Accordingly, no separate disclosure of segment information has been made.

4 The Company has adepted Ind AS 116, effective annual reporting period beginning Aprif 1, 2019 and there is no impact on the standalone financial resuits,

5 The certificate of CEO and CFQ pursuant to Regulation 33 of SEBI (LODR}, in respect of the 2bove results have been placed before the Board of Directors.

& Previous period's fiaures have been re-arouped / re-classified wherever necessary, 1o corraspond with those of cuvent period's classification,

§
Fof &nd on bebaif %f the Bogrd of Bijectors
§ ;

New Delhi Dive Officer
Date: Jenuary 13, 2020 DIN ¢ 08191330




and Associates

Chartered Accountapts

Building No.10, 8th Floor, Tower-8 Telephane: + 91124 7191000
DLF Cyber City, Phase - I Fax: + 911242358613
Gurugram - 122 Q02 {India}

Limited review report on unaudited quarterly consolidated finamcial results and unaudited
consolidated vear-to-date results under Regulation 33 of the Listing Regulations for Next
Mediaworks Limited

To Board of Directors of Next Mediaworks Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial resuits of
Next Mediaworks Limited (*the Parent”™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), for the quarter ended 31 December 2019 and year to date
financial results for the period from 1 April 2019 t¢ 31 December 2019, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. We draw your attention to the fact that the corresponding financial resuits for the quarter ended
31 December 2018, year to date financial results for the pericd from 1 April 2018 to 31
December 2018 and financial results for the year ended 31 March 2019 (‘together referred to as
the corresponding financial results’), prepared in accordance with the recognition and
measurement principles laid down in Ind AS included in the Statement have been
reviewed/audited by the predecessor auditor who had reviewed/audited the financial results for
the relevant periods and expressed an unmodified opinion as per the reports dated 4 February
2019 and 27 May 2019, respectively.

3. ‘This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“lnd AS
347, prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to express a conclusion on the Staternent based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of ntevim Financial Information Performed by ithe
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under Reguiation
33 {8) of the Listing Regulations, to the extent applicable,



B S R and Asscciales

5. The Statement includes the results of the following entities:

Subsidiaries:
a.  Next Radio Limited
b. Syngience Broadcast Ahmedabad Limited

6. Based on ocur review conducted and procedures performed as stated in paragraph 4 above, nothing has
come 1o our attention that causes us to believe that the accompanying Statement, prepared in
accerdance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The Statement includes the interim financial resuits of one subsidiary which has not been
reviewed/audited, whose interim financial results reflect total revenue of Rs. 4.16 lakhs and Rs. 12.43
lakhs, total net profit after tax of Rs. 3.33 lakhs and Rs. 7.19 lakhs and total comprehensive income of
Rs. 3.33 lakhs and Rs. 7.19 lakhs for the quarter ended 31 December 2019 and for the period from 1
April 2019 to 31 December 2019, respectively, as considered in the Statement. According t¢ the
information and explanations given 1o us by the management, these interim financial results are not

material to the Group.

Cur conclusion on the Statement is not medified in respect of the above matter.

For B S R and Associates
Chartered Accountants
Firm's Registration No. 128901W

Rajesh Arora
Partner

Place: New Delhi Membership No. 076124

Date: 13 January 2020 UDIN: 206076124AAAAAB4180
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Regd, Office: Unit 701 A, 7th Fioor, Tawer-2, Indiabulls Finance Centre, Senapati Szpat Marg, Elphinstone Road, Mumbai — 430 613

Emai! ID : cs@nextmediaworks.com Website | www, nextmediaworks.com
CIN: L22100MHI981IPLCO24082 Vel No: 832 44184104

Statement of unzudited coasclidated inancial results for the quarter and nine months ended December 31, 2018

{INR in Laikhs except per ghare date

sr.

Consolidated

Mine months snded

Year gnded

No. | Particulars December 31, | September 30, | Decamber 31, | Dacember 31, | December 33,
2019 2818 2018 2018 2018 March 31, 2018
{Unaudited) {Unaudited {Bnaudited) {Unaudited) {Unaudited} {Rudited)
1 [Revenue
a3 Revenue from cperations 1,507.70 1,605.25 2,143.35 4,424.05 572058 £,864.80
b} Other income 3.38 201.23 49.80 228.19 153.34 237.36
Total Revenue 151188 180648 2193.145 4.850.28 5.884.32 7,502.2
2 [Expenses
2} Radio license fees 353.43 352.22 349,21 1,058.07 1,048.55 1,401.02
b} Employes benefit expanses 2442.17 524.15 571.58 1,544.90 1,677.08 2,299.33
¢} Finance costs 261.04 282.02 22047 764.20 &31.18 896.88
d} Depreciation and amortisation expense 309.88 312.59 265,12 942.49 796,33 1,054.85
e) Other expenses 510.12 632,28 765.17 1,619.79 2,168.37 2,613.88
Totzf Expenses 187670 1182 2,371.85 3,928.48 £.382.31 8,562.88
3 {Loss) { Profit from operations before exceptional items and tax {1-2) (365.65) {303.79) 21,20 {1,279.20} {497.95} {1,463.70)
Profit before finance costs, depreciation and amortisation expenses
4 _{EBITDA) (3423 2¢) and excontisnal itoms 20527 297,73 506.7% 427,43 65812 488.03
5 _iExceptional Trems - - - - 34.09 34.08
$_[{Logs) [ Profit before Tax (34+5) {355.88) (383.79) 231249 2,278,20) {463.30) {3.428.83)
7 |Tax axpense !
Current ax - 281 - 281 - -
Deferred Tax - - - - - -
Total tax expense -~ 281 = 181 - -
8 {({Loss) { Profit after tax for the period (6-7) {365.,65) {306.80} 2L30 {1,282.61} {4€3.90) {1,425.61)
2} atiributable to cwners of the equity {209.15) {1C7.80) 10.50 {681.57) (318.22% (840.99}
b} hot- controlling inferest {356.50 {198.70% 310.30 (600.44) {145.68) {58862}
g [QOther comprehensive incoma {GCT) net of tax
Itare that will not be reclessified to profit or loss: 1.3% 2.87 - 431 4.58 c.54
2} attributable to owners of tha equity 0.492 1.64 - 2.06 2.33 033
b} non- controfling interest 0.92 1.03 - 1.88 2.21 831
18 |Yotal comprehensive (loss} / income {3+9) {364.31) {303.93} 21,28 {1,278.00) {458.35) {1,438.87
3} attributabie 1o owners of the equity {208.73) {108.26) 0.50 (675.51) (315.89) {830.66)
1) non- controlling interest {155.53} {197.67) 10,30 {598.4%} {143.47} {588.31}
11 |Psid up equity share capital ( Face value INR 10 per share) $.688.29 4,682.29 668568 5,689.23 £,685,64 5,685,649
12 |Other equity excluding revaluation raserve as per audited balance sheet
quity exciuding i fd 25 per audad! s (5.987.57)
Not Annualised Not Annualised Not Annuatised Not Annualised Mot Annualised
13 |{Losses) / Earnings Per Shara {EPS) {of INR 10 aach)
{2} Basic {0.3) 0.15) 0.0z {1.02) {0.48} {1.28)
(b} Ditute (031 (0.18} 0.02 (1.02) {6.48) .26}




Motes:
Financial results of the foliowing subsidiaries have bean consolidated with the financial results of Kext Media Works Limited (“the Company”}, hereinafter referred to as "the Group™:

.

Next Radio Uimited
Syngience Broadcast Ahmedabad Limited
The above unaudited consadidated financial resuits for quarter and nine months ended Decemnber 31, 2019 have been reviewed and recommended by the Audit Committee and {sken on record by the Board

2
of Directors of the Company at thair respective meesing held on January 13, 2020. The Statutory Auditors have conducted 2 limited review cf these results in terms of Reguiation 33 of SEBI {listing
Cbligaticns and Disclosure Requiremants) Regulations, 2015 and have issued an unmodified raview opinion.
3 The consolidated financial resuits have been prepared in accordance with the recagnition and measurement principles of the Indian Accounting Standards (Ind-AS) specified under Secticn 133 of the
Comparies Act, 2213 as amended from time to time,
4 Considering the nature of operations and the manner in which the chief operating decision maker reviews the oparating resuits, the Group has concluded that there is only one dperating segment as er ind
AS 108 "Cperating Segments”, Accordingly, no separate disclosure of segment information has been made.
5 The Group has adopted Ind AS 116, effeclive annual reporting period beginning April 01, 2019 and applied the standard {0 its leases, retraspectively, with the cumuiative effect of initially applving the
Standard, recognised on the date of initial application {Apri 01, 2319},
Accordingly, the Group has not restated comparative information. As on April 01, 2018, the Group has recognized 2 £ight of use asset at an amount equivalent Ip the leass liabiity and consequently there has
been no adjustment (o the apening balznce of retained earnings 2s an April 81, 2019. In the Statemant of Profit and Loss for the guarter and nine months ended December 31, 2019, the nalure of expenses
in respect of operating ieases has changed from rant, in corresponding quarter and nine months ended December 31, 2018, to depreciation cost for the right-to-use asset and finance cost for infarest
accrued an lease iability.
& The unzudited siandalona financial results of the Company for the guarter and nine menths ended December 31, 2015 have been filed with BSE ang NSE and are also avaiiable on Jompany's websile
“www.nextmediswarks.com”. The key standalone finzncial information for the quarter and nine mieaths ended December 31, 2019 are as under:
(MR in Lakhs)
Quarter ended Rine months ended
particulars December 35, | September 30, | December 31, | December 31, | December 31,
2018 2019 2018 24319 2018 Margh 31, 2019
fUnaudited) {Unaegdited) {Unaudited) {Unaudited) {Unaudited) (Audited)
Revenue from Onsrations, - - 39.3 - 13467
58) £ Profi Before T3 {34.25) 1129 147,82} (14.68) {193.08)
1Logs) £ Profit After Tax (34,25} 112.93 {472.63) {14.58) {193,061
Teist Comprehensive {in Incoms (3380 11348 4763 £13.85) {190,043
7 Previous period’s figures have been re~arouped / re-classified wherever necessary, W correspond with those of currant periog's classification,

For and on bghaif of the Boafd of Dire)‘tcrs 7
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Annexure-2

Disclosure of information pursuant to Regulation 30 of SEBI LODR read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated September 8, 2015

| Sr. No. | Particular | Information
i Reason for change viz., | Appointment of Independent Director:

appointment,  resignation,
removal, death or otherwise | Shri Sameer Singh has been appointed as an
Independent Director (Additional Director)

Cessation of term of Independent Director:

Shri Dilip Cherian, whose current term is expiring on
22" January, 2020, has conveyed his desire not to offer
himself for re-appointment as Independent Director of
the Company for the second term. Accordingly, the
tenure of Shri Dilip Cherian as Director of the
Company shall come to end on 22™ January, 2020.

2 Date of appointment & term | Appeintment of Independent Director:
of appointment

Ap};])ointed as an Additional Director w.e.f.
13" January, 2020, to hold office upto the date of
ensuing Annual General Meeting of the Company.
He has been appointed as an Independent Director, for
a period of 5 consecutive years up to 31% March, 2024,
subject to approval of the members at the ensuing
AGM.

Cessation of term of Independent Director:

Shri Dilip Cherian, shall cease to be Director of the
Company w.e.f. 2om January, 2020 (close of business
hours).

3 Brief Profile Shri Sameer Singh, an alumnus of [IM Calcutta, is the

: Vice-President-Monetization at ByteDance, responsible
for leading the Advertising, Sales and Marketing
strategies across all products in India. In his career
spanning over 25 years, Shri Sameer Singh has been at
the forefront of innovative marketing and advertising
solutions. Recently, he headed the operations at
GroupM as the Chief Executive Officer - South Asia
providing competitive advantage with digital leadership
and content to clients. Prior to GroupM, he has worked
at Google, GSK, Procter & Gamble and IPG across
geographies including Palo Alto, Boston, London,
Dubai and Guangzhou.

4 Disclosure of relationships | Shri Sameer Singh is not a related party to any Director
between Directors (in case | of the Company.
of appointment of director)




