
Ref.: NMW/CS/03/2020 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G. 
Bandra Kurla Complex, Bandra, East, 
Mumbai- 400051 

Symbol: NEXTMEDIA 

Dear Sirs, 

BSE Limited 
25th Floor, P J Towers 
Dalal Street 
Mumbai - 400001 

Security Code: 532416 

13th January, 2020 

Sub: Outcome of the Board Meeting held on 13th January, 2020 pursuant to Regulation 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 
13th January, 2020 (which commenced at 4.15 p.m. and concluded at 4:1-S- p.m.) has, inter-alia, 
transacted the following businesses:-

1. Approved and taken on record the Un-audited (Standalone and Consolidated) Financial 
Results ('UFRs') of the Company for the quarter and nine months period ended on 
December 31, 2019, pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('SEBI LODR'). 

2. Taken on record the Limited Review Reports of B S R and Associates, Chartered 
Accountants (Statutory Auditors) on the said UFRs. 

3. On the recommendation of Nomination and Remuneration Committee, the Board of 
Directors approved the appointment of Shri Sameer Singh, as an Additional Director 
(Non-executive Independent) w.e.f. 13th January, 2020, to hold office upto the date of 
ensuing Annual General Meeting of the Company. Shri Sameer Singh has been appointed as 
an Independent Director (Additional Director) on the Board of the Company for a period of 
5 years up to 31 st March, 2024 (not liable to retire by rotation), subject to approval of the 
members. 

Further, this is to inform you that Shri Dilip Cherian, Independent Director of the Company 
whose current term is expiring on 22nd January, 2020, has conveyed his desire not to offer himself 
for re-appointment as Independent Director of the Company fm the second term. Accordingly, the 
tenure of Shri Dilip Cherian as Director of the Company shall come to end on 22nd January, 2020. 
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In continuation to the above, we arc enclosing herewith the foliowing: 

a. UFRs for the quarter and nine months period ended on December 31, 2019, m the 
prescribed format alongwith the Auditor's Report thereon (Annexure -1); and 

b. Disclosure of information pursua_11t to Regulation 30 of SEBI LODR read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 (Annexure-2). 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

For Next Mediaworks tiinfted 

(Gaurav Sharma) '"'::C.:-~,--· 
Company Secretary & Compliance officer 

Encl: As above 
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Chartered Accountants 

Building No.10, 8th Floor, Tower-G 
DLF Cyber City, Phase - 11 

Gurugram - 122 002 (India) 

Telepho�e: + 91 124 719 1000 

Fax: + 91 124 235 8613 

Limited rev�ew report ora 11.rnaudited quarterly standalone i111ancial results and. 
u1u,udited standalone year-lto-date results 1.mder Regul2tion 33 of the Listing Regulations for Next 
Mediaworks Limited 

To Board of Directors of Next Mediaworks Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Next

Mediaworks Limited ("the Company") for the quarter ended 31 December 2019 and year to date

financial results for the period from 1 April 2019 to 31 December 20 l 9 .

2. \Ve draw your attention to the fact that the corresponding financial results for the quarter ended

31 December 2018, year to date financial results for the period from I April 2018 to 3 l December

2018 and financial results for the year ended 3 March 2019 ('together referred to as the

corresponding financial results'), prepared in accordance with the recognition and measurement

principles iaid down in Ind AS included in the Statement have been reviewed/audited by the

predecessor auditor who had reviewed/audited the financial results for the relevant periods and

expressed an unmodified opinion as per the reports dated 4 February 2019 and 27 May 20 l

respectiveiy.

3. This Statement, which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles

!aid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

prescribed under Section 133 of the Companies Act, 20 3, and other accounting principles generally

accepted in [ndia and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of [ndia. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analyticai procedures applied to financial data and thus provides less assurance

than an audit We have not performed an audit and accordingly, we do not express an audit

Annexure-1



B S R and Associates 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms ofReguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Reguiations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Place: New Delhi 
Date: 13 January 2020 
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For BS Rand Associates 
Chartered Accountants 
Firm's Registration No. 12890 l W 

. S1--' 
\....__ ~/ 
Raj~a-
Partner 
Membership No. 076124 
UDIN:20076124AAAAAA 7477 
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I Statement of unaudited .standaione finandal results for the quarter and nine months ended Decemb« 31,- 2019 

I Standalone 
ONR in Lakhs Qxcent rier sh11re.g~~ 

Sr. I Ouarter ended I Nine months ended Vear ended 

No. lP:,rticul;;m; December 31, Sept~;::r 30; j December 31, Oecemher 31, ! December 311 I 
2019 2016 2019 2018 March 31, 2019 ~ 

I 'Unaudited) f U"" u4ibodl (Unnudited' I {Unaudited} (U (Audited\ 1 

1 Revenue 

I 
. I 144.57 i ~) Revenue fror:-1 operations 39.38 Sl.S6 

b) Other ir:corne 9.08: 190.85 , 19.~2 ,17.39 62.53 i 83.99 I 
-rot.-1 revenue 9,_08 i 190.8_!!~ 217.39 144.09 I 228.66 I 

2 Expense• 

I l 
6) Employee benefit exper.ses 10.53 0,10: 38.66 I 36.13 103.73 180,57 
b) Finance :::osts 17.66 54.11 r 40.34 i 109,52 106,84 143.53 

I t 0.361 i c) Depredation and arrortisati◊f; expe'"!Se I 1.08 CSl. 

d) Other expenses i 15.14 23.71 21.07 I 86.32 S6.20 97.52 

~nW6 43.33 77.92 106.43: 232,07 297,85 I 422.1_3J 
I 

(47.6311 '~;t='~ ~~llroflt ~.-!~!:jonal R;em aAd tax.{1-l) I 134.25) 112,93 

l{LoH) / Profit before finance COl'b, depraciation and amortisation i i 
~eo~JlllDAl.J.l±.2b±2c1.IJ)d excrobQnal .it ..... ,. /16.591 167.04 !6.9311 9 4 ..4 

~~!ona! ttems - I o.41 o.41 
I 

'34.2511 (47.63'! 6 :rtoss) {.Profit: before tax:__13+5\ 112.93 114.68' C!.~3.35\ 1193.061 
7 jT~x exper;se I 

!Currert Tax I 
f Dertrred T.!:x 

I 

!Tot,1 tax: exoense ! 

~~) I Profit after-tax for the oeriod (6-7) t /34.251' 112.93 '47.63) (1_4,681 /153,35) /193.061! 

' I 
o.83 I 

3~ 

9 iOther Comprehensive Income (OCI) net ofta:xes 
l!tem that will not be reclassified to nroflt or toss 0.28: 0.55 

10 ITota.i Compirehensive (loss}/ Income for the period (S+9) (33.97)' 113.48 (47.63) (13.85) I (153.35} (190.04), 
! : 

11 ;Paid up equity si:are capita! (Face vatue INR 10 ;.)er share) 6,689.29 f 6,689.29 6,685.64 6,689.29 i 5,535.64 ! 6,685.64 ) 

12 jether e:;;city excludl1g revaluation rese:-ves as per audited balance sheet i l (3,9-43.52)1 
i ' 
[ Not AnnJalised ! Not Annualised Not Annualised Not Annualised Not Annualised 

13 l(losHs) / Earnings P~r Share (i:PS) (of INR 10 each) i 
!(a) Basic I (0.0S)i 0.17 (0.07) {C.02)1 (0.23) (0.29) 
f(b) Dduted (0.05)1 0.17 (0.07) (0.02)1 (0.23) (0.29) 

Notes; 
1 The above unaudited standalone financial results fer the quarter and nine months ended December 31, 2019 have been reviewed and recommended by t:ie Audit Committee and taken ::in record by t~e 

Goard of Directors of the Company at their respective meeting helc on January 13, 2020. The Statctory Auditors have conducted a limited review of these results in terms cf Regulation 33 of SEB! {Ust!rig 
Obtigations and Disclosure Req.uirements} Re:gulatfons, 2015 and have issued an t:nmodified review opinion. 

n-,e sta1aalone financia: results have been prepared in accordance wlt:11 tt:e recognition and measurement principles of the Indian Accounting Standards (Ind~ASJ specified tmder Section 133 of the 
Cor:1;::iari!es Act, 2013 as amended fron time to tlmt!t. 

3 Considerfng the nature of o~erations and the manner in wt'ikh the chief oper!tlng decision maKer or the Company reviews the operating results, the Company ias concluded tiat there is only ::;ne open,ting 
segmer.t as per Ind AS 108 '"'Openting Sei;;ments". Accordingly, no s!!parate Cisclosure e seQment irformation has been made. 

4 Tl"',e Company has adopted Ind AS 116, effective a:rnua! reporting period beginr,ing A;,n! 1, 2019 and there ls no impact on the standalone financial results. 

The certificate of CEO and CFO pursi..;ant to R!:golatio,1 33 of SEBI (LODR), !n respect of t'1e above results have been placed before the Board of Directors. 

6 Previous period's fiaures have been re-arouped / re~classified wherever nec.essarv, to ccrresoond wit!":. those of current period's classi'.!catlon, 

New Delhi 
Date: January 13, 2G'.'.!O 

' behalf f the 80 ·r 

DIN 



B S R and Associates 
Chartered Accountants 

Building No.10, 8th Floor, Tower-B 
DLF Cybe, City, Phase - II 
Gurugram - 122 002 (India) 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

Limited review report on unaudited quarterly cm:i.solidated financial results and 1.maudited 
consoiidated year-to-date results under Regulation 33 of the Listing Reguiations for Next 
Mediaworks Limited 

To Board of Directors ofNext Mediaworks Limited 

l. We have reviewed the accompanying Statement of unaudited consolidated financial resuits of 
Next Mediaworks Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the qua11er ended 31 December 20 l 9 and year to date 
financial results for the period from 1 April 2019 tc 31 December 2019, being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (L!sting Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. We draw your attention to the fact that the corresponding financial results for the qum1er ended 
31 December 20 I 8, year to date financial results for the period from 1 April 20 l 8 to 31 
December 2018 and financial results for the year ended 31 March 2019 ( 'together referred to as 
the corresponding financial results;), prepared in accordance with the recognition and 
measurement principles laid down in Ind AS included in the Statement have been 
reviewed/audited by the predecessor auditor who had reviewed/audited the financial results for 
the relevant periods and expressed an unmodified opinion as per the reports dated 4 February 
2019 and 27 May 2019, respectively. 

3. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in lndian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34.'), prescribed Lmder Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Reguiations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Pe1formed by th1.:: 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying anaiytical and other review procedures. A review is 

stibstantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequentiy does not enable us to obtain assurance that we would become aware of ail significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under Reguiation 
33 (8) of the Listing Regulations, to the extent applicable. 



B S R and Associates 

5. The Statement includes the results of the following entities: 

Subsidiaries: 

a. Next Radio Limited 

b. Syngience Broadcast Ahmcdabad Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 4 above, nothing has 

come IO our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

,.., 
The Statement includes the interim financial results of one subsidiary which has not been 

reviewed/audited, whose interim financial results reflect total revenue of Rs. 4.16 lakhs and Rs. 12.43 

lakhs, total net profit after tax of Rs. 3.33 lakhs and Rs. 7.19 Iakhs and total comprehensive income of 

Rs. 3.33 lakhs and Rs. 7.19 lakhs for the quarter ended 3 l December 2019 and for the period from l 
April 20 I 9 to 31 December 20 I 9, respectively, as considered in the Statement. According to the 
information and explanations given to us by the management, these interim financial results are not 

material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: New Delhi 
Date: 13 January 2020 

For BS Rand Associates 
Chartered Accountants 
Firm's Registration No. 12890! W 

,..., 
'---/ 5 
Rajesh Arora 
Partner 
Membership No. 076124 
UDlN: 20076124AAAAAB4180 
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\statement cf unauc:Hted consoEdi'J"ted financial results for the Quarter an~ nin~ months ended December 31, 2019 

! -
I Consolidated i 

i Sr. [ . ' Hine months ended Year ended I 
I -r:--· l I 

December 31, December 31, I December 31, [ Dacember 31, : . Y j No. ~ Part,culus 
2019 2019 2018 2019 2018 I March 31, 2019 

i I ' (Unaudited) (Unaudited) (Unaudited) (Unaudited) ! (Audited) . 

O:NR ln lakhs exc""ot oer share dat~~ 

I 
1 Revenue 

4,424.061 

: 
i I 

a) Revenue fr:::m cp-erat;ons 1:507.70 1,605.25 2,143.35 5,730.98 ; 5,854.90 
I b) Other mcome 3.35 201.23 49.80 226.~3.341 237.36 I 

~ Totail Revenue 1511,05 l 806.48 l 193.15 ~-, 4.32i ____LlOl.2& 

I 2 Exp.noo• 
1,048.55 ! a) Radio license fees 353.49 352.22 349.21 1,058.07 1,401.02 

i b) Employee be1efit expenses 442.17 524.15 571.98 l,5+\.90 1,677.08 
1 

2,299.33 

! c) Fina~ce costs 261.04 282.02 220.47 764.20 691.181 896.88 

I 
d) Oepr,edation ar:C arr:ortisatlon expense 309.88 319.50 265,12 ~2.<9 796,93 , 1,054.85 
~) Otner expenses 510.12 632.38 765.17 1,619.79 2,168.571 2,913.88 

~' - i,To,~..!.~ 1876.70 2 Uo.27 2171.!)5 ~••1,".10,,4.,; ~~82.3J ____ 8J;~ 

l 3 (Loss) / Profit frcm operatior.s before exceptional items and tax (1-2) 
i 

(365.65) (303.79) 21.20 {1,779.20) (497.99}1 (1,463.70) 

I I I Profit before finance costs, depredation and amortisation expenses 
990-121 I 4 lfEBITOAl f3"":2c+2!1) and exce~tio!'la:1 items 205.27 291.13 soG.n 427.49 r 488.03 r 

34.09 ! 5 Exceot!onal lt'!!ms 34.09 

I 
I 

-11,!~ 6 !tt..o.ss\ l Profit befure tax (3+5' 1365.65\ 1303.791 21,20 11 279.20'1 1 
1..::, an,• 

i 
7 Tax expense ! I 

Current tax 2.81 2.81 

I Deferred Tax 
Totai tax exvense . 2.!11 . 2.lll . 

8 (Lo••l / Profit after tax for the period (!Vi) (365.55) (306.60) 21.20 (1,282.01) (463.90)1 (1,429.61) 
1) attributab!c to owners of the equity (209.15) (1C7.90) 10.90 (681.57) (318.22), (840.99} 
b) no-n- con~romna bterest /l.&,Ql -~__lli8.70) 10.30 (600.44) /H5.69l' '588.62\. 

9 Other comprehensive incom• (OCI) net of tax 
! i 

1 Item tb.iit will not be recJusiMed t:; profit or ioss: 1.34 2.67 4.01 I 4.54 I 0.64 

L- a) attribut.ible to owriers of the equity 0.42 l.64 ~:~~ I 2.331 0.33 
~n- con,~ interest 0.92 1.03 . 2.21 i 0.31 

i 10 Total comprehenslve (lou) / income (8+9) (364.31) [303.93) 21.20 (1,278.00) ! (.C5Q.36) l (1,US.97) 
i a) attributable to owners c-r the equity (208.73) (106.26) 10.90 (679.51)1 (315.89)1 (~'10.66) 

I b) non- c:ontromr,g lntere& (155.58) {197.67) 10.3J (598.49) (H3.47)j (,88.31) 

' 
11 -Paid uo eauitv share canita! r Face va!ue INR 10 ner share) 6,689.29 ~.689.29 6.685.64 6 689.291 6 &ss.64 I 6 685.64 

I i 
12 Other equity exdudlng revaluation reserve as per audited balance sheet ! (5,287.57) 

Not Annualised Not Annualised Not Annua!lsed Not Annualised I Not Antiualised 
i 13 i (Lo•tes) / Earnings Per Share {EPS) (of INR 10 each) 

I<•} Basic (0.3i) (0.16) o.oz {L02)1 (048)i (1.26) 
i(b1 Diluted (0.311 £9.,ffi 0.02 ___JJ~0.'181' {1.26' 



Notes: 
Financial results of the fo!iowir.g subsidiaries r.ave been consolidated with the financial results of NeX:: Media 'l'.'Or~ Limited ("the Ccrn;:iany"), hereinafter referred to as "the Group'': 

Next Radio Umlted 
Sy~gie:-ice Broadcast Ahmed2bad Limited 

T~e above Ui"laudited consoHCated flnar,c1al results for QU-'rter and nine months ended December 31, 2019 have been reviewed and recommended by the Audit Com1:1ittee and tak:en on rec::ird by the 9oard 
of Directors of the Company at their respective met'ting held on January 13, 2020. The Statutory Auditors have conducted a limited review of these results in terms of Reguiation 33 of SEBI {Listing 
Obligations and Dlsdosure Requirements) Re!;Juliltion$, 2015 and have issued an unmodified review opinion, 

The ccnso!idated finanda\ resiAts have been prepared in accordance with tf'e recoGritlon and measurement prlndp!es of the Indian Accounti1g Standards (Ind-AS) specified under Seeton 133 cf the 
Companies Act, 2013 as ameoaed fro1:1 time to time. 

4 Considering the nature of o~erations and the manr.er in which the chie:f oper~tin9 decision mcker reviews the operating resuits, the Group has concluded ~hat there is on!y one Operet:ng segment as oer Ind 
AS 108 ''Ope.ratin~ Segments", Accordingly, no separate disclosure of Se!;Jme:nt information has been made. 

The Group has adopted Ind AS 116, effective annual ;eporting perio::I beginning April 01, 2019 and applied the stand2rd to its leaSes, retrospectively, wttri the cumulative effect :.,f initiaHy applyirg tre 
St,nderd, recognised on the d1te cl initial ~pplication (April 01, 2019). 
Accordingly, the Gro.Jp has not restated cc.-np.aratlve bformation. As on April 01, 2019, the Grouo has recoi;inlzed a right of use asset at an amount equiva!ent to the lease liability ~r.d consequently there has 
been no adjustment to tile openin~ balance CX retained earnings as on April 81, 2019, ln the Statement of Profit and Loss for the quarter and nine rr,onths endeC December 31 1 2019, the :1.iilt..re of expenses 
in respect or oper21tin1; leases has changed from rent in corresponding quarter and nine mo,1ths ended December 31, 2018, to depredation cost for the right-to-use asset and fin:tnce cost for ir.terest 
eccrued cm lease iiabilitv. 

The unaudited standalone: financial results of the Compo:1ny for the querter and nine mc"1ths ended December 31, 2019 rave been fifed with SSE ar.c NSE and ?ire also avadable c1 Corn;:iany's website 
~www.nextmedi.sworks.corr.", Tne key st:lndalone fln21ri.ci1l informz,tion for the qua~r and nine rr.cnths e.nded December 31, 2019 are as under; 

P•rticulars 

7 Previous perloC's fii;u~es have teen reMgrouped / re-classified wherever necessary, to correspond with those of o..:rrent period's classification, 

New Delhi 

~ .. ,. t·'" •· ~r " ""i"" I 

Date: January 13, 2020 DIN ; 08,91390 • 



Disclosure of information pursuant to Regulation 30 of SEBI LODR read with SEBI 
Circular No. CIRJCFD/CMD/4/2015 dated September 9, 2015 

Sr. No. 
1 

2 

3 

4 

Particular 
Reason for change viz., 
appointment, resignation, 
removal, death or otherwise 

Information 
Appointment of Independent Director: 

Shri Sameer Singh has been appointed 
Independent Director (Additional Director) 

Cessation of term of Independent Director: 

as an 

Shri Dilip Cherian, whose current term is expiring on 
22nd January, 2020, has conveyed his desire not to offer 
himself for re-appointment as Independent Director of 
the Company for the second term. Accordingly, the 
tenure of Shri Dilip Cherian as Director of the 
Company shall come to end on 22nd January, 2020. 

Date of appointment & term Appointment of Independent Director: 
of appointment 

Apfointed as an Additional Director w.e.f.
13t January, 2020, to hold office upto the date of 
ensuing Annual General Meeting of the Company. 
He has been appointed as an Independent Director, for 
a period of 5 consecutive years up to 31 st March, 2024, 
subject to approval of the members at the ensumg 
AGM. 

Cessation of te:rm of Independent Director: 

Shri Dilip Cherian, shall cease to be Director of the 
Company w.e.f. 22nd January, 2020 ( close of business 
hours). 

Brief Profile Shri Sameer Singh, an alumnus of IIM Calcutta, is the 
Vice-President-Monetization at ByteDance, responsible 
for leading the Advertising, Sales and Marketing 
strategies across all products in India. In his career 
spanning over 25 years, Shri Sameer Singh has been at 
the forefront of innovative marketing and advertising 
solutions. Recently, he headed the operations at 
GroupM as the Chief Executive Officer - South Asia 
providing competitive advantage with digital leadership 
and content to clients. Prior to GroupM, he has worked 
at Google, GSK, Procter & Gamble and IPG across 
geographies including Palo Alto, Boston, London, 
Dubai and Guangzhou. 

Disclosure of relationships Shri Sameer Singh is not a related party to any Director 
between Directors (in case of the Company. 
of appointment of director) 

Annexure-2


